8ANXING IN ey 
FRANCE. 


The maximum and minimum 
holdings of gold and silver at the 
bank, for representative years 
since its foundation, appear in 
the following table, in francs: 


YEAR. 

; Maximum Minimum Maximum 
iSu 21,714,000 18, 30r,000 105,231,000 
1290 51,817,000 22,488,000 167, 372,000 
1920 I,700,000 171,800,000 
124n 26,700,000 10,000,000 235,000,000 
1960) 29,200,000 5,500,000 330.100 .000 
195) 86,800,000 ! 63,900,000 000, 
TORR 171,060,000 28, 300,000 92.400.000 \ 
JS57 95,900,000 36,500,000 

1860 238,300,000 97,400,000 

1865 Mr. 20.00 215 .900.000 

1868 877. 100.000  662.400.000 

1870 739. 300. ocx)  433.700,000 

1875 T.i7<».i00.000 1.004.300.0000 | 

1877 *»55*>»500,000 1.204.100.0090 ! 

1880 hee oaeg 536. 400.000 

1885 1 75,800, La per a " 

1890 i, 320. om .600 

1892 708 . 300.000 1a. 26 ce 

1893 1 79.900. 806 7,200,0 


804 | 2, 06 1,500, ( 1 695, 500, 208 
1895 | 2,152,100, ‘0, 1,946, 200,000 
1806 2,077,800,000] I, ()26,500,000 
1808 1*959,500,000/ 1,819,500, 000 
1900 2,338,700,000| 1,863,900, 000 
1902 2624,900,000] 2,438,900, 000 


1993 2,565,000,000| 2,377,200,000} "177 8a9 AAG 
1904 2,808,400,000] D> 3. 700.000 .136.000. ocx) 
1905 2,980,800,000) 7 .646.000.000} 1.113.300.000 
1906 2,996,700,000) 7,707,500.000) 1.079.200.000 
1907 2,SXX, 800,000} 7 589,600,000 998 , 500 , 000 


Though willingly surrendering 
a part of its gold to London in 
the fall of 1907 to counteract the 
effects of the American crisis, the 
Bank of France began to draw it 
back again after the crisis was 
over, and by June 25, 1908, had 
accumulated a gold stock of 
3,151,392,000 francs 
($608,250,000), the largest ever 
held in its history. The discount 
rate remained 


facilitating their re-stocking." Of the 
400,000,000 francs lost since 1892, 
he computed that half had gone since 
1904.—Assemble Gintrale des 
ActwnnaireS) 1908, 15. 


Minimum 
91,228,000 
136,925,000 
102,500,000 
185,600,000 
290,700,000 
349,700,000 
25.00.00 
25,300,000 
269,000,000 
93,900,000 
308,800,000 
70,900,000 
309,200,000 
637,100,000 
1,212,000,000 
1,024,400,000 
I, 239,100,000 
r,248,500,000 
, 247,900,000 
, 237,400 , 000 
, 230,000,000 
, 228,200,000 
,209, 100,000 
, 108, 800, 000 
, 993,700,000 
, 090,900,000 
1,097,100,000 
1I,079,000,000 
999,800,000 
922,800,000 


